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The amendments made to sections 3(1), 9, 10 and 13H of the Land Tax Act 1958 by sections 24(2), 27, 29(2) and 30 of the State Taxation Acts (General Amendment) Act 2005, No. 36/2005 are deemed to have come into operation on 1 January 2005.

Sections 24(2), 27, 29(2) and 30 read as follows:


24.
Definitions

(2)
In section 3(1) of the Land Tax Act 1958, after the definition of "public statutory authority" insert—

' "registered caravan park" means a caravan park within the meaning of the Residential Tenancies Act 1997 that is registered in accordance with regulations made under section 515 of that Act;'.


27.
Exemption for caravan parks (from January 2005)

In the Land Tax Act 1958—


(a)
in section 9(1)(k)(ii), for "service—" substitute "service;";


(b)
after section 9(1)(k) insert—


"(l)
land which is used as a registered caravan park—";


(c)
in section 9(2AA), for "or (k)" (where twice occurring) insert 
", (k) or (l)".


29.
Special land tax


(2)
In section 10(1) of the Land Tax Act 1958, for "(i) or (k)" substitute "(i), (k) or (l)".

30.
Principal place of residence exemption

After section 13H(4) of the Land Tax Act 1958 insert—


"(5)
For the purposes of calculating the amount of a refund under this section, the land referred to in sub-section (1), (2), (3) or (3A) is to be taken to have been exempt from tax in respect of the tax year in respect of which the refund is payable.

Example

At midnight on 31 December 2004, A owned a block of unoccupied land valued at $100 000 and an investment property valued at $250 000.  A's land tax for 2005 will be calculated on the aggregated value of both landholdings, that is $350 000.  If A occupies the block as A's principal place of residence for at least 6 months commencing at some time in 2005, A's refund under sub-section (1) will be calculated as if the block had been exempt from land tax for 2005.  Therefore, A's refund will be the difference between the land tax A paid on a land value of $350 000 and the land tax A would have paid on a land value of $250 000.

(6)
Sub-section (5) applies to a refund if the application for the refund is made on or after 1 January 2005.".

